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7HLOQHKPHU�
-��6FK|QIHOGHU� �/8$�%UDQGHQEXUJ���;��)��*DUFLD� �,*%�%HUOLQ���7K��.XPNH� �$:,�3RWVGDP���(�
0DXFK� �'LQNHOVFKHUEHQ��� +�� %RKOH� �0DUEXUJ��� %�� -DQH�HN� �8QLY�� I�� %RGHQNXOWXU��:LHQ��� $�
6XQGHUPDQQ��6HQFNHQEHUJ��%LHEHUJHP�QG���$��'HWWLQJHU�.OHPP��%�URJHPHLQVFKDIW�I�U�ILVFK�
XQG�JHZlVVHU|NRORJLVFKH�6WXGLHQ��%)6��5LHGVWDWW�(UIHOGHQ���&��2UHQGW��2UHQGW�+\GURELRORJLH
/HLS]LJ��

'HU�=ZHFN�GHV�0HHWLQJV�ODJ�GDULQ��GLH�GHU]HLWLJHQ�0|JOLFKNHLWHQ�XQG�*UHQ]HQ�GHU�%LRLQGL�
NDWLRQ�DQKDQG�YRQ�&KLURQRPLGHQ�]X�HU|UWHUQ��3HUVSHNWLYHQ��I�U�GLH�$QZHQGXQJ�]X�YHUGHXWOL�
FKHQ��:LVVHQVFKDIWOHU�ZLH�DXFK�$QZHQGHU� ]X� LQIRUPLHUHQ�XQG�GLH�.RPPXQLNDWLRQ� ]ZLVFKHQ
GLHVHQ�EHLGHQ�*UXSSHQ�]X�VWHLJHUQ��(LQ�ZLFKWLJHV�=LHO�GHU�$NWLYLWlWHQ� LVW��GDV�KRKH�3RWHQ]LDO
YRQ�&KLURQRPLGHQ� LQ�GHU�%LRLQGLNDWLRQ�KHUYRU]XKHEHQ�� VRZLH�DQKDQG�GLHVHU�0XVWHUJUXSSH
�EHUKDXSW�GLH�*UXQGODJHQ�YRQ�%LRLQGLNDWLRQ�]X�YHUGHXWOLFKHQ�XQG�YHUI�JEDU�]X�PDFKHQ��'LH
5ROOH�GHU�&KLURQRPLGHQ�GDEHL�VROO�LQ�3UD[LV�XQG�)RUVFKXQJ�EHVVHU�HWDEOLHUW�VRZLH�REMHNWLYLHUW
ZHUGHQ�� (V� JLOW� DXFK�� %HU�KUXQJVlQJVWH� PLW� GHQ� &KLURQRPLGDH� DOV� YHUPHLQWOLFK� EHVRQGHUV
VFKZLHULJ� XQG� ]HLWDXIZHQGLJ� ]X�SUlSDULHUHQGHU� XQG� ]X� EHVWLPPHQGHU� 7LHUJUXSSH� ]X� YHUULQ�
JHUQ�

'LH�6LW]XQJ��GLH�YRQ�HLQHU�HQJDJLHUWHQ�XQG�UHJHQ�'LVNXVVLRQ�JHNHQQ]HLFKQHW�ZDU��EHJDQQ�PLW
HLQHU�NXU]HQ�9RUVWHOOXQJVUXQGH��LQ�GHU�DXFK�HUVWH�HLQOHLWHQGH�6WDWHPHQWV�DEJHJHEHQ�ZXU�
GHQ�
+U��6FK|QIHOGHU�WUDW�I�U�HLQH�VWlUNHUH�%HU�FNVLFKWLJXQJ�GHU�&KLURQRPLGHQ�LQ�GHU�RSHUDWLRQHO�
OHQ�7D[DOLVWH�HLQ��LQ�GHU�VLH�JHJHQZlUWLJ�QXU�DXI�)DPLOLHQQLYHDX�(LQJDQJ�JHIXQGHQ�KlWWHQ��)U�
6XQGHUPDQQ�EHJU�QGHWH�GLHVH�ZHLWJHKHQGH�5HGX]LHUXQJ�PLW� GHU� ELVODQJ� VFKZLHULJHQ�%HDU�
EHLWXQJ��XQWHUVW�W]WH�DQVRQVWHQ�DEHU�GLH�ZHLWHUH�(LQELQGXQJ��+U��0DXFK�EH]HLFKQHWH�GLH�7DW�
VDFKH�DOV�0LVVWDQG��GDVV�GLH�)DPLOLH�EHL�GHQ�/LVWHQ�I�U�|NRORJLVFKH�%HZHUWXQJHQ�LP�*HJHQ�
VDW]�]X�gVWHUUHLFK�XQG�GHQ�1LHGHUODQGHQ� LQ�'HXWVFKODQG�DOV� �0DNUR]RREHQWKRV��TXDVL�DXV�
JHODVVHQ�ZHUGH��REZRKO�GLH�7LHUJUXSSH�LQ�LKUHQ�$UWHQ�GLH�EUHLWHVWH�|NRORJLVFKH�$XIVSDOWXQJ
]HLJH��DOOH�+DELWDWH�DEGHFNH�XQG�GDU�EHUKLQDXV�DXFK�ZHLWYHUEUHLWHW�VHL��+U��-DQH�HN�ZLHV�DXI
GLH�IRUWVFKUHLWHQGH�5HGX]LHUXQJ�YRQ�7D[RQRPHQVWHOOHQ�DOV�HLQH�8UVDFKH�I�U�GLH�9HUQDFKOlVVL�
JXQJ� GHU� &KLURQRPLGHQ� LQ� GHU� *HZlVVHU|NRORJLH� KLQ�� +U�� 'HWWLQJHU�.OHPP� EHIDQG�� GDVV
PRPHQWDQ� LQ� GHU� 0DNUR]RREHQWKRV�)DFKZHOW� &KLURQRPLGHQ� DOV� �2UFKLGHHQ��'LV]LSOLQ� EH�
WUDFKWHW�XQG�GDPLW�JHULQJHU�JHVFKlW]W�Z�UGHQ��ZRPLW�HLQH�XQDQJHPHVVHQ�QLHGULJH�ILQDQ]LHOOH
+RQRULHUXQJ� HLQKHUJHKH�� 'HU]HLW� VHL� HV� SUDNWLVFK� XQP|JOLFK� DOV� &KLURQRPLGHQVSH]LDOLVW� LQ
'HXWVFKODQG�]X�H[LVWLHUHQ�XQG�GDV�REZRKO�LPPHU�ZLHGHU�EHWRQW�ZHUGH��ZLH�EHGHXWHQG�&KLUR�
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QRPLGHQ� LQ�GHQ�OLPQLVFKHQ�gNRV\VWHPHQ�GRFK�VHLHQ��.ULWLVFK�PHUNWH�+HUU�'HWWLQJHU�.OHPP
HEHQIDOOV� DQ�� GDVV� GLH� �0DUJLQDOLVLHUXQJ� GHU� &KLURQRPLGHQNXQGH�� XQWHU� DQGHUHP� DXFK
�KDXVJHPDFKW�� VHL�� GD�HV�ELVODQJ� NHLQ� ]XVDPPHQIDVVHQGHV�1DFKVFKODJHZHUN� �%HVWLPPXQJ�
gNRORJLH�� %LRLQGLNDWLRQ�� JHEH��GDV�GHP� �1RUPDOOLPQRORJHQ��GLH� $UEHLW�PLW� GLHVHU�*UXSSH
HUOHLFKWHUH�
(LQHQ�JUR�HQ�5DXP�QDKP�GLH�'LVNXVVLRQ�XP�HLQH�]HLWJHPl�H�XQG�DXFK�I�U�$QIlQJHU�JHHLJ�
QHWH�%HVWLPPXQJVOLWHUDWXU�HLQ��ZHOFKH�EHLWUDJHQ�N|QQWH��GLH�$N]HSWDQ]�XQWHU� GHQ�*H�
ZlVVHUELRORJHQ� ]X� HUK|KHQ�� (V� ZXUGH� IHVWJHVWHOOW�� GDVV� ]ZDU� HLQHUVHLWV� GLH� WD[RQRPLVFKHQ
*UXQGODJHQ�I�U�HLQHQ�HLQI�KUHQGHQ�%HVWLPPXQJVVFKO�VVHO�ZHLWJHKHQG�YRUKDQGHQ�VLQG��GDVV
HV�DEHU�DQGHUHUVHLWV�QRFK�NHLQ�]XVDPPHQIDVVHQGHV�:HUN�JLEW��GDV�GHP�$QIlQJHU�HLQHQ�PR�
WLYLHUHQGHQ� (LQVWLHJ� LQ� GLH� %HVWLPPXQJ� YRQ� /DUYHQ� HUP|JOLFKW�� +U�� %RKOH�PHLQWH�� GDVV� GHU
=XJDQJ� QDFK� DOOJHPHLQHU� $XIIDVVXQJ� I�U� GLH� VRJ�� (37�*UXSSHQ� OHLFKWHU� HUVFKHLQH� DOV� I�U
&KLURQRPLGHQ��+U��6FK|QIHOGHU�KLHOW�GDJHJHQ��GDVV�GLH�+HPPVFKZHOOH� I�U�HLQHQ�(LQVWHLJHU�
GHU�PLW� GHU�&KLURQRPLGHQ�/DUYHQ�%HVWLPPXQJ�EHJLQQHQ�ZLOO�� QLFKW� K|KHU� OLHJH�DOV� ]�%�� EHL
(SKHPHURSWHUD�RGHU�7ULFKRSWHUD��ZHQQ�EHL�LKP�HLQ�JHQHUHOOHV�,QWHUHVVH�I�U�GLH�2UJDQLVPHQ�
EHVWLPPXQJ�YRUKDQGHQ�VHL��+U��-DQH�HN�EHPlQJHOWH��GDVV�LQ�GHQ�YHUI�JEDUHQ�%HVWLPPXQJV�
VFKO�VVHOQ�RIW�HLQIDFKH�0HUNPDOH��ZLH�]�%��PDUNDQWH�.RSINDSVHOIRUPHQ�RGHU�)lUEXQJVPXVWHU�
QLFKW�HQWKDOWHQ�VHLHQ��+U��0DXFK�VFKOXJ�]XQlFKVW�GLH�(UVWHOOXQJ�HLQHU�/LVWH�PLW�%HVWLPPXQJV�
OLWHUDWXU� YRU� �PLW� .RPPHQWDUHQ�� lKQOLFK�GHU� /LVWH� LQ�GHU�7D[DOLVWH� GHU�*HZlVVHURUJDQLVPHQ
'HXWVFKODQGV���ZREHL�GLHVH�/LVWH�I�U�GLH�%HZHUWXQJVSUD[LV��E]Z��I�U�(LQVWHLJHU��QRFK�UHGX]LHUW
XQG�YHUGLFKWHW�ZHUGHQ�VROOWH��3URGXNWH�ZlUHQ
��HLQH�&KHFNOLVWH��I�U�0LWWHOHXURSD���DXV�GHU�KHUYRUJLQJH��ZDV�VLFK�EHVWLPPHQ�OLH�H��DOV�/DUYH
RGHU�3XSSHQH[XYLH�
��HLQH�/LWHUDWXUOLVWH�XQG
��HLQ�%HVWLPPXQJVVFKO�VVHO�PLW�7H[W�I�U�(LQVWHLJHU�
$X�HUGHP�ZXUGH�DQJHUHJW��HLQHQ�GHUDUWLJHQ�6FKO�VVHO�DXI�GHU�*UXQGODJH�GHU�ELVKHU�LQWHUQHQ
.XUVXQWHUODJHQ�YRQ�%��-DQH�HN�]X�HQWZLFNHOQ�

'LH�)UDJH�QDFK�GHQ�P|JOLFKHQ�(LQVDW]JHELHWHQ�YRQ�&KLURQRPLGHQ�ZXUGH�HKHU�DOOJHPHLQ
EHDQWZRUWHW��]XPLQGHVW��EHUDOO�GRUW��ZR�GDV��EULJH�0DNUR]RREHQWKRV�QLFKW�PHKU�RGHU�QXU�LQ
VHKU�JHULQJHU�$UWHQ]DKO�XQG�4XDQWLWlW�QDFK]XZHLVHQ�LVW��+U��0DXFK��+U��%RKOH���)�U�GLH�%H�
ZHUWXQJVSUD[LV�IROJHUWH�)U��6XQGHUPDQQ�GDUDXV��GDVV�GLH�KLHU�UHOHYDQWHQ�$UWHQ� LQ�GLH�RSHUD�
WLRQHOOH�7D[DOLVWH�DXIJHQRPPHQ�ZHUGHQ�P�VVWHQ��ZREHL�GLHVHV�PLW�GHP�9RUKDQGHQVHLQ�HLQHV
%HVWLPPXQJVVFKO�VVHOV� YHUNQ�SIW�ZlUH��PLW� GHP�GLH� HQWVSUHFKHQGHQ�7D[D� UHODWLY� JXW� DQJH�
VSURFKHQ�ZHUGHQ�N|QQHQ��+U��%RKOH�VWHOOWH�GLH�)UDJH��ZR]X�&KLURQRPLGHQ�GHQQ��EHUKDXSW�LQ
8QWHUVXFKXQJHQ��%HZHUWXQJHQ�HWF��EHDUEHLWHW�ZHUGHQ�VROOWHQ�XQG�ZHOFKHQ�'LIIHUHQ]LHUXQJV�
JUDG�GLHVH�*UXSSH�EUlFKWH��'LH�$QWZRUW�GDI�U� OLHJH� LQ�GHU�JHQDXHQ�=LHOVHW]XQJ�� ]�%�� DXFK
ZHOFKH�'LPHQVLRQ�I�U�HLQH�8QWHUVXFKXQJ�HLQHV�/HEHQVUDXPHV�EHWUDFKWHW�ZHUGH��+U��0DXFK
IRUGHUWH�� GLH�&KLURQRPLGHQ� DXFK� LQ�'HXWVFKODQG� ]XP� 6WDQGDUG� LQ�8QWHUVXFKXQJVSURJUDP�
PHQ�]X�HUNOlUHQ��ZLH�GLHV� LQ�gVWHUUHLFK�XQG�GHQ�1LHGHUODQGHQ�SUREOHPORV�JHPDFKW�ZXUGH�
GD� GLH� )DPLOLH� GDV� ÅJUXQGOHJHQGH�0DNUR]RREHQWKRV´� GDUVWHOOH�� 'LH� $UWHQOLVWHQ� GD]X� VHLHQ
YRUKDQGHQ��GLH� 7D[DOLVWHQ� �LQFO�� RSHUDWLRQHOOH� 7���P�VVWHQ� QXU� QRFK� YHUYROOVWlQGLJW� ZHUGHQ�
+U��%RKOH�PHLQWH�HUJlQ]HQG��GHU�JUR�H�(UIROJ�XQG�GLH�1DFKIUDJH�GHU�%HVWLPPXQJVNXUVH�I�U
&KLURQRPLGHQ��$.�7D[RQRPLH��VSUHFKH�GRFK�DXFK�GDI�U��GDVV�HLQ�KRKHV�3RWHQ]LDO�GDI�U�YRU�
KDQGHQ�VHL��GLH�&KLURQRPLGHQ�PHKU� LQ�GLH� OLPQRORJLVFKH�$UEHLW�HLQ]XEH]LHKHQ��0DQ�P�VVH
ZDKUVFKHLQOLFK�GLH�%HVRQGHUKHLWHQ�GHV�%HZHUWXQJVSRWHQ]LDOV� QRFK�VWlUNHU�KHUDXVVWHOOHQ��+U�
'HWWLQJHU�.OHPP� VWHOOWH� IHVW�� GDVV� HV� GHU]HLW� QDFK� ZLH� YRU� JUDYLHUHQGH�:LVVHQVGHIL]LWH� KLQ�
VLFKWOLFK�GHU�|NRORJLVFKHQ�&KDUDNWHULVLHUXQJ�GHU�$UWHQ�JHEH��9HUDOWHWH�RGHU�HLQ]HOQ�YHUVWUHXWH
'DWHQ�I�KUWHQ�GD]X��GDVV�YLHOH�&KLURQRPLGHQ�VLFK�GHU]HLW�NDXP�|NRORJLVFK�FKDUDNWHULVLHUHQ
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OLH�HQ�XQG�GDPLW�QRFK�QLFKW�LQ�GHU�,QGLNDWLRQ�YHUZHQGHQ�ODVVHQ��REZRKO�VLH�LQ�GHU�ÅFRPPX�
QLW\� DQDO\VLV´� HLQHQ� KRKHQ� %HLWUDJ� OHLVWHQ� N|QQWHQ��+HUU�'HWWLQJHU�.OHPP� UHJWH� DQ�� LQ� =X�
VDPPHQDUEHLW�PLW� GHQ� 9HUDQWZRUWOLFKHQ� GHU� $4(0�$XW|NRORJLHGDWHQEDQN�� HLQH� &KHFNOLVWH
]XU�$XW|NRORJLH�GHU�&KLURQRPGHQ�0LWWHOHXURSDV� ]X� HUDUEHLWHQ�� (EHQIDOOV� N|QQH� GLH� )DXQD
$TXDWLFD�$XVWULDFD�GLHQHQ�DOV�*UXQGODJH� GLHQHQ��+U�� .XPNH� LQIRUPLHUWH� GDU�EHU�� GDVV� LP
*HJHQVDW]�]XU�JHJHQZlUWLJ�JHULQJHQ�$N]HSWDQ]�XQG�VNHSWLVFKHQ�+DOWXQJ�YLHOHU�.ROOHJHQ�]XU
(LQEH]LHKXQJ�YRQ�&KLURQRPLGHQ�LQ�6WXGLHQ�XQG�%HZHUWXQJHQ�GLH�%HDUEHLWXQJ�GLHVHU�)DPLOLH
LQ�GHU�3DOlROLPQRORJLH�KHXWH�LQWHUQDWLRQDOHU�6WDQGDUG�XQG�QLFKW�PHKU�ZHJ]XGHQNHQ�VHL��%H�
U�KUXQJVlQJVWH� JHEH� HV� QLFKW�� 'LH�+DXSWXUVDFKH� GDI�U� OLHJH� GDULQ�� GDVV� GLH� %LRLQGLNDWLRQ
GXUFK�&KLURQRPLGHQ�VLFK�KLHU�DXI�6DXHUVWRIIYHUKlOWQLVVH�XQG�7HPSHUDWXU��DXFK�7URSKLH��NRQ�
]HQWULHUH��ZDV�GXUFK�GDV�9RUNRPPHQ�GHU�7D[D�JXW�DQJH]HLJW�ZHUGH��]�7��VRJDU�HLQIDFKHU�DOV
PLW�'LDWRPHHQ�� �*OHLFKZRKO�KDEH�HV� LQ�GHQ������HU� -DKUHQ�DXFK�HLQH�NULWLVFKH�'LVNXVVLRQ
JHJHEHQ��GLH�MHW]W�MHGRFK��EHUZXQGHQ�VHL�

,P�+LQEOLFN�DXI� GLH�'XUFKI�KUXQJ�GHU�8QWHUVXFKXQJHQ� ]XU�8PVHW]XQJ� GHU�:55/� VWHOOWH� )U�
6XQGHUPDQQ�GLH�)UDJHQ�QDFK�GHP�9HUKlOWQLV�]ZLVFKHQ�$XIZDQG�XQG�.RVWHQ�XQG�ZHOFKH
=XVDW]LQIRUPDWLRQHQ� GLH� %HDUEHLWXQJ� YRQ� &KLURQRPLGHQ� LQ� GHU� *HZlVVHUEHZHUWXQJ� GHQQ
WDWVlFKOLFK�EUlFKWH��'D]X�PHLQWH�+U��.XPNH��GDVV���SUl]LVHU���ZHQLJHU�QDFK�GHU��=XVDW]LQIRU�
PDWLRQ´��VRQGHUQ�HKHU�QDFK�GHU��,QIRUPDWLRQ���EHUKDXSW�JHIUDJW�ZHUGHQ�P�VVH��XP�GHQ�:HUW
GLHVHU�*UXSSH�DE]XVFKlW]HQ��'LH�NRQNUHWH�.RVWHQIUDJH�ZXUGH�NXU]��NRQWURYHUV�XQG�QLFKW�DE�
VFKOLH�HQG�HU|UWHUW��$OV�JUREH��XQYHUELQGOLFKH�=DKOHQ�ZXUGHQ�I�U�GHQ�=HLWEHGDUI��HLQH�3UREH
YRQ�FD������/DUYHQ�]X�EHVWLPPHQ������6WXQGHQ�JHQDQQW��$OOHUGLQJV�VHL�GHU�=HLWDXIZDQG�QD�
WXUJHPl�� VWDUN� YRQ� GHU� )UDJHVWHOOXQJ� XQG� GHU� GDUDXV� UHVXOWLHUHQGHQ� %HVWLPPXQJVVFKlUIH
DEKlQJLJ�

$XV�GHQ�YLHOIlOWLJHQ�%HLWUlJHQ�GHU�7HLOQHKPHU�OLH��VLFK�IROJHQGHU�PRPHQWDQHU�%HGDUI�I�U
GLH� (WDEOLHUXQJ� XQG�ZHLWHUH�4XDOLIL]LHUXQJ� YRQ�&KLURQRPLGHQ� LQ� GHU�%HZHUWXQJVSUD[LV� XQG
6WXGLHQ�YHUGLFKWHQ��ZREHL�DXI�EHUHLWV�EHVWHKHQGH�:HUNH�DXIJHEDXW�ZHUGHQ�NDQQ�
F� (QWZLFNOXQJ� HLQHV� /DUYHQ�%HVWLPPXQJVFKO�VVHOV� �I�U� GHQ�PLWWHOHXURSlLVFKHQ� 5DXP��� GHU

GHQ� $QIRUGHUXQJHQ� GHU� 3UD[LV� QDFK� EHZHUWXQJVUHOHYDQWHQ� 7D[D� EHVRQGHUV� HQWJHJHQ�
NRPPW

F� =XVDPPHQVWHOOXQJ�XQG�$NWXDOLVLHUXQJ�GHU�|NRORJLVFKHQ�3URILOH�GHU�$UWHQ
F� (U|UWHUXQJ�GHU�(UJHEQLVVH�GHU�YRULJHQ�3XQNWH�LQ�]HLWQDKHQ�$UEHLWVJUXSSHQWUHIIHQ
F� (UVWHOOXQJ�HLQHV�3RVLWLRQVSDSLHUV�
'LH�JHQDQQWHQ�3XQNWH�VROOHQ�]XVDPPHQ�PLW�ZHLWHUHQ�LQWHUHVVLHUWHQ�([SHUWHQ�JHPHLQVDP�XP�
JHVHW]W�ZHUGHQ��$OOH�LQWHUHVVLHUWHQ�.ROOHJHQ�ZHUGHQ�GD]X�HLQJHODGHQ�

9LHOH� ZLFKWLJH� )UDJHQ� EOLHEHQ� DXIJUXQG� GHV� EHVFKHLGHQHQ� =HLWUDKPHQV� RIIHQ� RGHU� ZXUGHQ
QDWXUJHPl�� QLFKW� DQJHVSURFKHQ�� E]Z�� QXU� DQJHULVVHQ�� 'LH� WLHIHUH� XQG� NRQ]HQWULHUWHUH� %H�
KDQGOXQJ�GHU�7KHPHQ��]�%��0|JOLFKNHLWHQ�XQG�*UHQ]HQ�GHU�%HZHUWXQJ��$UEHLWVDXIZDQG�� WD�
[RQRPLVFKHU�6WDQG��%HVWLPPXQJVOLWHUDWXU��$XVELOGXQJ��'HIL]LWH�DQ�|NRORJLVFKHU�.HQQWQLV��$N�
]HSWDQ]�EHL�$QZHQGHUQ��$QZHQGXQJVJHELHWH��0RQLWRULQJ�5RXWLQH��LQWHUQDWLRQDOH�=XVDPPHQ�
DUEHLW��3UD[LVRULHQWLHUXQJ��DOOJHPHLQH�$QIRUGHUXQJHQ�X�D���VROO�LQ�ZHLWHUHQ�$.��XQG�([SHUWHQ�
WUHIIHQ� XQG� PLWWHOIULVWLJ� LQ� HLQHU� PLWWHOHXURSlLVFKHQ� LQWHUQDWLRQDOHQ� 7DJXQJ� ]XU� (U|UWHUXQJ
NRPPHQ�

$EVFKOLH�HQG�ZXUGH�EHVRQGHUV�DXI�$QUHJXQJ�YRQ�+UQ��0DXFK�XQG�+UQ��%RKOH�HLQ�$UEHLWV�
NUHLV� �&KLURQRPLGHQ� DOV� %LRLQGLNDWRUHQ�� LQQHUKDOE� GHU� '*/� JHJU�QGHW� XQG� EHLP
9RUVWDQG�GHU�'*/�DQJHPHOGHW��XP�GLH�,QLWLDWLYH�]X�LQVWLWXWLRQDOLVLHUHQ��9RUWHLOH��%ULHINRSI�GHU
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'*/�EHL�RIIL]LHOOHQ�6FKUHLEHQ��)|UGHUDQWUlJHQ��9HUQHW]XQJ�PLW�$.�7D[RQRPLH�X�D���)|UGHUXQJ
EHL�7DJXQJHQ��XQG�GDPLW�GLH�(UIROJVDXVVLFKWHQ�GHU�=LHOVWHOOXQJHQ�]X�VWHLJHUQ��'LH�JHJHQZlU�
WLJH� /HLWXQJ� OLHJW� EHL� &�� 2UHQGW�� (LQH� 9RUVWHOOXQJ� GHV� $.� LVW� LQ� GHQ� QlFKVWHQ� '*/�
0LWWHLOXQJHQ� VRZLH� �EHU� HLQH� 3UlVHQWDWLRQ� DXI� HLQHU� HLJHQHQ�:HEVLWH� RGHU� GHUMHQLJHQ� GHU
'*/�YRUJHVHKHQ�

/HLS]LJ�����������
&ODXV�2UHQGW
XQWHU�0LWDUEHLW�YRQ�%HUWKROG�-DQH�HN�XQG�$QGUHDV�'HWWLQJHU�.OHPP

.RQWDNW�
'U��&ODXV�2UHQGW
6WHLQVWU����
������/HLS]LJ
*HUPDQ\
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